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FisR 1 TETEMAER
Credit GDP Cross_Ratio A_cross_Ratio Cross_Ratio A_cross_Ratio
KA
(1) 2) 3) “4) (5)
Agriculture 0.0726™* 0.0286™" 0.0317"
(0.0092) (0.0078) (0.0123)
Credit_ GDP 0.4004"" 0.4765™
(0.1120) (0.1704)
Pt AR 7 7 & & &
FE RS R & & & & &
Ay REA AR & & & & 2
ALIAE 310 310 310 310 310
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BfR 2 FREREE LTD HEYILER
FEA R EFEA ISR Z S ISIERAZ= N
Cross_Ratio A_cross_Ratio Cross_Ratio A_cross_Ratio Cross_Ratio A_cross_Ratio
A&
) 2 (©) “ ©) (6)
LTD 0.7679" 1.1833™ 1.3329" 1.4993* 0.5546™ 0.8164™
(0.1841) (0.2696) (0.2956) (0.3758) (0.2304) (0.2658)
P AL & & & & & &
FREEMRE & & & & & &
A B & & & & & &
AL {EL 341 341 341 341 341 341
Mz 3 FERBRTE Interest FIE)IER
FEA R REA ISR Z S ISIERAZ= N
Cross_Ratio A_cross_Ratio Cross_Ratio A_cross_Ratio Cross_Ratio A_cross_Ratio
A&
) ) 3 “ (%) ()
Interest —-0.7937"* —0.8390"*" -1.1288"" -1.1719"* —0.7450™" —0.5228™
(0.1775) (0.2670) (0.2987) (0.3689) (0.2166) (0.2525)
P AL & & & & & &
FREMRE & & & & & &
By R AR B & & & & & &
ALIAE 341 341 341 341 341 341




